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as not worth the sacrifice. A failure to inspire a following does not minimise the action. Lone actions will rank highest in the history of a time that was demoralised and unheroic. Mr. Baldwin will never regret what he gave, and only the future, it seems, will lead others to realise the significance of his example in 1919.
The close of the Great War, therefore, left in office a singularly simple and direct personality. Mr, Baldwin's mind was master of one subject and to that he had confined his attention. His pre-war outlook on industry had been conspicuously right. On a moral question he has chosen between the right and the wrong course instinctively. He had avoided the society of brilliant people and preferred to associate with men of the same calibre as himself. He had no profound political faith and no inordinate ambitions. He was not a carpet bagger and was respected where he was best known. He had the saving grace of not doing too much and thinking a great deal. In short he was one of those public-spirited industrialists that the tide of party politics might always sweep into moderately high office.